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Enel Chile focus on execution
Key topics
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Regulatory framework and market evolution bringing 

new opportunities to seize through Enel Chile’s 

integrated business model 

Management initiatives executed unlocking value for 

all our stakeholders and maintaining a comfortable 

financial position

Improved hydrology and melting season favoring 

operational performance in the H2 2023, boosted by 

optimized gas supply and commodity prices trend Working to continue 

paving our way to a 

sustainable and 

brighter future 

through our 

integrated strategy
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Enel Chile hydro production

(TWh)

Operational resilience and timely management will 
allow us to take advantage of  full hydrology recovery

H1 2022 H1 2023

3.4 3.7+8%

Q2 2022 Q2 2023

1.6 1.7

+8%

HPP1’ Operations with solid resilience, 

despite high rainfalls during June

Early management of  our reservoirs 

avoided extreme water discharges and 

impacts on communities

Reservoirs recovery of  ~ 950 GWh 

by the end of  Jun-23

Snow levels starting to recover in 

Maule and Laja during August 
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(25% of consolidated Gx)

Bío-Bío2

(34% of consolidated Gx)
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Maule2

August 28, 2022 August 27, 2023

Lago Laja

Laguna del Maule

Lago Laja

Laguna del Maule

1. Hydro Power Plants.

2. As of Aug 22, 2023.

Recent rainfall well above estimates
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Enel Chile gas consumption and traded 

(MMm3/d)

REGAS

Mejillones

REGAS

Quintero

Natural gas plenty availability enabled us to 

better optimize our thermal fleet in the 

North (~12TBtu diverted to Mejillones in H1 2023)

Several trading activities carried out with 

local industrial and mining customers, and 

with external markets, as Europe

Argentine gas firm availability during the 

summer (Oct-22 to Apr-23 & Oct-23 to Apr-24) and 

the wintertime (May-23 to Sep-23)

Gas optimization activities - H1 2023

USD 175 mn

H1 2023 

Commodities management is effectively contributing 
to our diversification strategy

TalTal

Atacama

Quintero

San Isidro
NG 

(Argentina)

LNG 

Gas Swap

LNG (Consumed) Argentine NG (Consumed) Trading

Gas portfolio optimization and trading actions
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Optimization of  our portfolio to strength our financial 
solidity and continue executing our goals

Sale of  transmission assets Sale of  4 solar plantsGas valorization strategy

Shell Agreement

Valorization of  our LNG long-term 

agreement, taking advantage of  

high commodity prices.

Reduction of  our exposure to 

potential natural gas surpluses.

Received on Dec 29, 2022Closing signed on Dec 9, 2022

USD 1,399 mn
Received on December 9, 2022

Equity value (99.09%)1

USD 202  mn2

Received on December 9, 2022

Intercompany debt between Enel Chile 

and Enel Transmisión

USD 769 mn3

Net Income impact in 2022

1. Enel Chile stake.

2. Intercompany debt of CLP 172,369,859,417 converted using Fx of 851.95.

3. Net impact on results of Enel Transmisión sale.

Closing estimated in Q4 2023

Agreement to sell Arcadia 

Generación Solar

416 MW of  generation assets that 

includes four solar power plants in 

Antofagasta and Atacama 

USD 550 mn
Equity value (99.09%)1

USD 110 mn
Estimated net Income impact in 2023

Use of  sources: Capex plan and 

deleverage

USD 520 mn
EBITDA

USD 355 mn
Net Income impact in 2022

Sale of  Enel Transmisión



VAD

20-24

The Market context is in continuous evolution, with 
several announcements toward Decarbonization
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Focus on Generation & Transmission side:

Several updates to foster the 

Energy Transition in Chile… 

… discussions are still in the early stage

… more to come

Law 21,472

(PEC 2)

Aug
2022

Jul 
2023

Q3
2023

Apr 
2023

Decree

H2 2022

Sovereign

Guarantee

Decree

Decree 

H1 2023

Q4 
2023

Decree 

H2 2023

Factoring

process

Regulatory 

technical

report
Expert

Panel process

Regulatory 

Final Technical 

report

Dec
2022

Apr 
2023

Q3 
2023

Jan 
2023

New Dx

Tariff

2023  Regulated 

Auction 

Energy Transition 
(Draft Bill)

PEC 2.0
Ago 
2023

2024 Storage Auction 

(North of  Chile)

Planning of  Transmission 

Infrastructure
(National Energy Plan)

New Regulatory Updates Regulatory topics close to a conclusion



Several opportunities towards integrated margin
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Leading the energy transition in Chile 

through renewables
Electricity for a decarbonized future

1.2 GW
COD

in 2023

1.7 GW
COD

since 2022

163 MW

Valle del Sol

145 MW

Finis Terrae ext / III

398 MW

Guanchoi

375 MW

Campos del Sol

COD granted in 2023

New capacity in construction

0.8GW
Under construction

0.4 GW 0.1 GW

0.1 GW0.2 GW

Electric buses1,2 

Public Lighting1367k

2.0k

eHome Services356k

Electrification1,4460

Charging Points1,51.9k

1. Cumulative figures; 2. Considers e-buses supplied, managed and served by Enel X; 3. Includes assistance services, air conditioning and photovoltaic panels; 4. Includes all e-buses, charging points through Enel X Chile and Enel 

X Way Chile, full electric buildings and air conditioning / heating sold; 5. Public, private and served e-buses charging points. Excludes charging points managed by Enel X Way; 6. Data only for distribution business; 7. Energy Losses 

Average LTM (Last Twelve Months).

144 MW

Renaico II

Grids enabling 

electrification of  the 
country

2.1mn
End users

 

7.1TWh

Energy
Distributed6

5.3%
Energy
Losses7



Closing remarks
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FY 2023 earnings 

guidance

confirmed

Renewables capex 

deployment is well 

on track

Solid financial 

balance sheet to 

continue targeting 

accretive 

opportunities

Our sustainable 

and integrated 

business model 

will continue to  

deliver robust 

results
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Commodities and Spot price outlook
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Henry Hub (USD/mmbtu) Brent (USD/bbl)

Avg. Foreign Exchange (CLP/ USD) Marginal Cost Quillota (USD/MWh)
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167.5

138.3

140.3

119.0 115.6
110.4

167.2

194.5

325.3
319.3

328.1
352.9

389.0
364.9

328.5

227.9

Jan Feb

138.3

Mar Apr May Jun Jul Aug Sep

267.9

Oct

213.6

Nov Dec

95.6
106.2

108.8

60.068.5
68.4

93.5
102.0

95.7

189.5

115.9

101.2
84.2 83.4

112.0

96.1

Jan

114.1

Feb Mar Apr

106.3

May

93.3
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91.8

111.6

130.4 130.4

102.3

58.5
67.6 66.2

98.0
118.6

99.6

195.0

152.3

110.8

86.1
68.2

93.5 89.2

Jan Feb Mar Apr

120.3

May Jun Jul Aug Sep Oct Nov Dec

H1 2023: 2.8

H1 2022: 6.1 

H1 2023:   79.8

H1 2022: 107.6

H1 2023: 136.5

H1 2022: 281.2

H1 2023: 805.9

H1 2022: 826.2

H1 2023: 114.4

H1 2022: 107.5 

H1 2023: 104.0

H1 2022: 102.9



Rainfall in our most relevant basins1

(34% of consolidated Gx)
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1. As of Aug 22, 2023.

Hydrology outlook

2008
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Historic Enel Chile hydro generation (TWh)
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Rapel
(9% of consolidated Gx)

Last 60 years Last 10 years 2022-23 2023-24 98-99 (Driest year)
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0

500

1,000

1,500

2,000

2,500

A
p
r

M
a
y

J
u
n

J
u
l

A
u
g

S
e
p

O
c
t

N
o
v

D
e
c

J
a
n

F
e

b

M
a
r

A
p
r

(20% of consolidated Gx) (25% of consolidated Gx)

Laja Bío-Bío
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Fitch Ratings Feller RateStandard & Poor’s

International market Chilean market

Credit Rating - Enel Chile and Enel Generación Chile
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Enel Chile Enel Chile

Fitch Ratings Feller RateStandard & Poor’s

Enel Generación Enel Generación

Fitch Ratings

Fitch Ratings



Organization structure
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1. As of June 30, 2023.

2. Market Cap as of July 31, 2023.

Enel Chile shareholders1

93.5% 99.1%100.0%

Generación Chile Distribución Chile 

Chile

Green Power Chile

100.0%

Enel X Chile

64.9%

Market Cap2

USD 4.8 bn

49.0%

Non-consolidated assets

1.2%

64.9%4.3%

23.6%

6.0%

Pension Funds

Institutional Investors

ADR’s

Enel SpA

Others
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ESG raters and rankings1

1. As of July 17, 2023. 14



Corporate presentation
Disclaimer

This presentation contains statements that could constitute forward-looking statements within the meaning of  the Private 

Securities Litigation Reform Act of  1995. These statements appear in a number of  places in this announcement and include 

statements regarding the intent, belief  or current expectations of  Enel Chile and its management with respect to, among other 

things: (1) Enel Chile's business plans; (2) Enel Chile's cost-reduction plans; (3) trends affecting Enel Chile's financial condition 

or results of  operations, including market trends in the electricity sector in Chile or elsewhere; (4) supervision and regulation of  

the electricity sector in Chile or elsewhere; and (5) the future effect of  any changes in the laws and regulations applicable to 

Enel or its subsidiaries. Such forward-looking statements are not guarantees of  future performance and involve risks and 

uncertainties. Actual results may differ materially from those in the forward-looking statements as a result of  various factors. 

These factors include a decline in the equity capital markets of  the United States or Chile, an increase in the market rates of  

interest in the United States or elsewhere, adverse decisions by government regulators in Chile or elsewhere and other factors 

described in Enel Chile's Annual Report and Form 20-F. Readers are cautioned not to place undue reliance on those forward-

looking statements, which state only as of  their dates. Enel Chile undertakes no obligation to release publicly the result of  any 

revisions to these forward-looking statements. This presentation does not constitute a recommendation regarding the securities 

of  the Company. This presentation does not contain an offer to sell or a solicitation of  any offer to buy any securities issued by 

Enel Chile or any of  its subsidiaries. 

The figures included in this presentation are rounded.
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Corporate presentation
Contact us
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Isabela Klemes
Head of Investor Relations Enel Chile 

Investor Relations team

Catalina González

Claudio Ortiz 

Carla Rojas

Francisco Basauri - ESG

Monica de Martino - NY Office

Contacts

Email ir.enelchile@enel.com

Channels – Follow us 

Website

Enel.cl 

Mobile App

Enel Investors

iOS Android

Download the investor relations app

mailto:ir.enelchile@enel.com
https://www.facebook.com/EnelChile/
https://twitter.com/EnelChile
https://www.linkedin.com/company/enelchile/
https://www.instagram.com/enelchile/
https://www.enel.cl/es/inversionistas/inversionistas-enel-chile.html
https://www.enel.com/media/news/d/2018/11/new-app-enel-information-financial-for-stakeholders
https://www.youtube.com/channel/UC61CgI8IXFMqjGtXwlUGGaA
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