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Most relevant player in both generation and distribution business

56% of installed
capacity
corresponds to
renewable resources

Tarapaca 0

D. Aimagro— -

Taltal

Huascop,

Largest distribution
company in the main
electricity system

Total Installed Capacity
Market Share 2016E
Generation 2016E
Energy sales 2016E

:6.3GW
:33%
:18.4 TWh
:22.3 TWh
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Clients : 1.8 million
Concession period : No deadline
Energy 2016E :15.9 TWh
Energy losses 2016E :5.3%
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Positioning and key figures 2016 1

Installed Capacity (GW) Energy distributed (TWh) — 1.8 mn clients

M Renewable

M Residential
m Coal W Commercial
B CCGT M Industries
W Oil&Gas ¥ Others
Net Electricity Production (TWh) Energy Sales (TWh)

M Renewable M Gx Free Clients

M Coal i Dx Free Clients
W CCGT M Gx Regulated?
M Oil&Gas W Dx Regulated

1. Forecast numbers
2. Does not include sales from Enel Generation to Enel Distribution (6.7 TWh)
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Positioning and key figures'

2016E EBITDA (US$bn) Financials (USSbn) 2016E3  2015*° Delta
EBITDA 1.14 1.08
Opex 2 \ 0.38 0.40
M Generation Mai X )
M Distribution aintenance capex - 0.24
Growth capex 0.28 0.25 +12.4%
Net Debt 1.05 1.07

Financial indicators confirming main targets

3. Exchange rate average of Ch$ 694.0/ USS$.
4. Exchange rate average of Ch$ 654.66/ US$.
5. 2015 Proforma Financial Statements only for information purpose.

1. Forecast numbers in nominal terms
2. Opex increase includes write off of generation projects
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Latam restructuring

Yesterday Today

CNCI

calel

60.6%

93.1% 60.0% Endesa
e ChilE
EOC)

Chile
Chile Argentina Brazil Colombia Peru

N A

v v v Enel Dx Enel Gx

Chile

cNel

Enel

Americas

CCt

Overall objectives

v Current number of companies in Chile
(23) and Americas (43): 66

v' Target to reduce below 30 the number
of companies

v" Creation of sub holdings by country

Activities done in Chile

ARG

—©

v Disposal of GNL Quintero

v" Merger of Celta, Gas Atacama, Gas
Atacama Holding, Gasoducto Taltal,
GNL Norte and Progas companies into
Gas Atacama Chile.

A leaner, more agile and simplified structure
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Main industrial KPls

% Generation & Trading Networks Retail

Proﬂgc\tion Clients served Free clients power & gas
2y D, + 288%
TWh # ‘000
18.4 18.1 0.5
I Renewable
™ Coal
M ccet Smart
B oilzGas Meters 0.1
02 00 2016E 2019
2016E 2019 2016E 2019
Electricity Sales Electricity distributed Electricity sales in free market
®%) (28%)
Wh Twh K TWh = v
159 171 7.2

0 Free sales Gx
Il Free sales Dx

[ | Free clients

I Regulated

T 7} Energy sales to
be contracted

2016E 2019 2016E 2019 2016E 2019
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Asset profitability

EBITDA and CAPEX (US$bI‘I) 2017-19 Cash flow generation (US$bI’l)
‘ +28% ‘
FFO (1) Maintenance  FFOafier  Net growtn FCFbefore DividendsPaid  FCF )
2016 2017 2018 2019 capex maint. Capex Dividends

W EBITDA M Capex

Strong cash flow generation with a growing payout ratio

(1) After taxes.
(2) Before extraordinary operations.
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EBITDA evolution: Main drivers

EBITDA (US$bn)

CCt

Drivers

1.5

2016 2019

m Generation mNetworks

Normalization of hydrology since 2018,

Hydrology favor an increase in hydro production,
improving margin.
Efficiency plan allows an increased
Efficiencies EBITDA, in a stable regulatory

environment.

Free market
development

Strong growth in PSVA’s.
Ambitious plan to capture new clients
also outside our concession area.
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Regulatory scenario: Networks

Chile

1
1] 2016 WACC 10%
real pre tax °

Remuneration
scheme

Customers (mn)

CAPEX/OPEX
Remuneration on
"efficient company ”
model

EBITDA (US$bn)

4 years

Next regulatory 2017 - 2020
cycle

Capex (US$bn)

LA (C

18 20
2016E 2019
| %
0.39
0.27 I &N
2016E 2019
GED>—
0.2
o1 I Growth
“ n Il Maintenance
2016E 2019

Stable distribution regulatory framework in the next years

11
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Regulatory scenario: Supply market liberalization

2016 Total Chilean Free market sales (TWh) Enel Free market sales evolution (TWh)

(% of Total)

[ | Free sales Gx

0,
50% I Free sales Dx

2016E 2019
M Regulated market M Free market

Market share expected to increase significantly
Growth driven by an aggressive commercial strategy on the free market
High potential from further market liberalization
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Margin breakdown by business Dx + Retail

2016E: US$ 389 mn 2019: US$ 509 mn

H Dxregulated
Subtransmission

m Free Market Dx

HVAS without electric grids

relocation
M Electric grids relocation

Important growth in all segments related to the energy distribution
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Others business for the future (PSVA's — Future projects)

Public Lighting? Energy efficiencies Electric Transportation Distributed Generation

Presence outside our
concession area.

137 thousand new public
lighting points estimated in
2017-20109.

>
”~

e (S
FULL

45% market share in full
electric business.

108 thousand new connections
in 2017-2019

20 electric buses in 2017.

1,500 new electric buses
estimated in 2018-2021.

CCl

Initiatives within and outside
our concession area are
already being prospected.

Over 2,000 projects of

distributed generation
estimated between 2017-2019.

Important growth from future opportunities as a consequence of the new market context

14
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Sales scenario: Generation

Regulatory Scenario Contracted sales (TWh)
. 22
General framework Auctions for 15, 20 and 30 years 20 -
5
Remuneration Income based on co.n.tributions during p_eak 14 -
S demand and recognition of dual generation 12 -
for gas turbines 1g i
6 4
e Recalculated monthly 4 -
pass through 2
o 4
) ) ) 2017 2018 2019 2020 2021 2022 2023 2024 2025
Spot market price Spot market with audited costs = Reguiated Costumers - Free Costumers
National Regulatory Most of our production is covered with contracts
Authority SEC until 2025 with prices around US$ 80-90/MWh.

) o Active position in free clients to capture all market opportunities
Concessions Unlimited leveraging on portfolio flexibility
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Margin improvement: Generation

Gross Margin (US$bn)

CCt

Drivers

1.3
11

2016 E

2019

Normalization of hydrology since 2018,

Hydrology favor an increase in hydro production,
improving margin
Additional Commercial operations of Los Condores
capacity starting by the end of 2018, increasing
P our production in 600 GWh/year approx.
. Contractual position allows to defend
Sale price . .
margins when spot prices fall down
Assets Mix Diversified generation mix mitigates

hydrology risk
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Industrial growth 2017-2019

Total Capex 2017-2019 (US$bn) Growth Capex by business (US$bn) Maintenance Capex by business (US$bn)
—4® ]
270 212
182
161 Il Networks
[ Generation
I Renewables
Other
M Growth B Maintenance

2016E 2019 2016E 2019

Confirmed the development of efficient and profitable projects in networks
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Efficiencies: New 2019 target saving

(US$mN) 2016E 2019 OLD 2019 NEW (New vs Old)

Improving efficiency 2019 targets

Note: Efficiency values with homogeneous costs 2014 TC (USD : 1,33 USD/Eur ) and inflation, net of non recurrent and perimeter effect 19
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Financial targets (US$bn)

EBITDA

Net Income?

Capex

Dividend Policy?

NEW PLAN
2017 2019 CAGR
1.2 15 +8%
0.5 0.6 +9%
0.5 0.3 -19%

55% 65%

CNClI

Growth in all financial targets

Attributable Net Income
Expected

21



Agenda
Strategic Plan 2017-2019

cnel

Enel Chile today and main KPIs

Strategic pillars:
« Focus on simplification

Focus on industrial growth
Focus on efficiencies

Financial targets

Closing remarks

22



Enel Chile Strategic Plan 2017-2019 clalel

Closing remarks

Strong presence in all market segments

Stable growth in all businesses

Further progress expected in structure simplification

Confirmed dividend policy, increasing by 5% every year reaching 65% in 2019

Cost efficiency ahead of plan

23
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Disclaimer

This presentation does not constitute an offer to sell any securities and is not soliciting an offer to buy any securities in any jurisdiction.

This presentation contains certain “forward-looking statements” regarding anticipated financial and operating results and statistics and other future events relating to Enel Chile S.A. These
statements are not guarantees of future performance and are subject to material risks, uncertainties, changes and other factors which may be beyond Enel Chile control or may be difficult to
predict. These statements may constitute forward-looking statements within the meaning of the United States Private Securities Litigation Reform Act of 1995. The inclusion of these forward-
looking statements should not be regarded as an indication that Enel Chile or any other person considers such projections to be material or to be a reliable prediction of actual future results.
These forward-looking statements are subjective in many respects and there can be no assurance that they will be realized or that actual results will not be significantly higher or lower than
described. As a result, the inclusion of any forward-looking statements in this presentation should not be relied on as necessarily predictive of actual future events. The projections and other
forward-looking statements were based on numerous variables and assumptions that are inherently uncertain. Actual results may differ materially from those projected as a result of such risks
and uncertainties. In addition, the financial projections do not necessarily reflect revised prospects, changes in general business or economic conditions, or any other transaction or event that
has occurred or that may occur and that was not anticipated at the time the projections were prepared.

Forward looking statements include, but are not limited to, information regarding: Enel Chile's business plans, Enel Chile's cost reduction plans, trends affecting Enel Chile's financial condition
or results of operations including market trends in the electricity sector in Chile or elsewhere, supervision and regulation of the electricity sector in Chile or elsewhere, and the future effect of
any changes in the laws and regulations applicable to Enel Chile's or its affiliates. The principal assumptions underlying these forecasts and targets relate to: Economic and Industry
Conditions, Commercial Factors, Political/Governmental Factors, Operating Factors, and Competitive Factors.

The following important factors, in addition to those discussed elsewhere in this presentation, could cause actual financial and operating results and statistics to differ materially from those
expressed in our forward-looking statements, including but not limited to: changes or developments regarding the applicable regulations (which may affect the investment plan of Enel Chile
regarding the regulated activities), legal restrictions applicable to the implementation of the dividends policy, environmental regulations and other legal issues; price of electricity; price and
supply of raw materials; interest rates or exchange rates; availability of fuel; ability to maintain relationship with suppliers, customers and consumer and user protection groups; changes in
climate conditions; widespread adoption energy efficiency measures; inherent risks in the construction of new power generation and distribution facilities; changes in general economic, political,
administrative and business conditions; operating hazards and risks; tax risks; loss of senior management and key personnel; insufficiency of insurance coverage or increase of insurance
costs; failure of systems and information technology and processing; inability to access the capital markets to refinance its debt and finance its capital expenditures; and other factors that could
adversely affect the business and financial results of the Company.

No assurance can be given that the forward-looking statements in this document will be realized. Readers are cautioned not to place undue reliance on those forward-looking statements, which
speak only as of the date of this presentation. Our independent registered public accounting firm has not audited, examined or compiled the forward-looking statements and, accordingly, does
not provide any assurance with respect to such statements. Neither Enel Chile nor any of its affiliates intends, nor undertakes any obligation, to update or revise the forward:lpoking
statements, whether as a result of new information, future events or otherwise, except as required by law.
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