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Santiago, August 14, 2023 

Ger. Gen. 16/2023 
Mrs. Solange Berstein Jáuregui 
Chairman 
Financial Market Commission  

1449 Libertador Bernardo O’Higgins Ave.  

Santiago, Chile 

Ref.: SIGNIFICANT EVENT 

  

Dear Sir,  

In accordance with articles 9 and 10, second paragraph of Law 18045, and as established under 

Chilean General Norm 30 of the Financial Market Commission and in use of the powers conferred 

upon me, I hereby inform you of the following significant event regarding the business of Enel 

Generación Chile S.A. (the “Company”):  

On August 2, 2022, Law 21472 (the “MPC Law”) was published in the official gazette. This Law 

created a Tariff Stabilization Fund (‘FET” in its Spanish acronym), and established a new 

transitional regulated customer tariff stabilization mechanism for up to US$ 1.8 billion, whose 

validity will be extended until the balances originated by application of the MPC Law are 

extinguished, to expire no later than December 31, 2032. Exempt Resolution 86, as amended by 

Exempt Resolution 334/2023, both issued by the National Energy Commission, established the 

provisions, procedures, terms, and conditions for the MPC LAW to be implemented properly.  

To implement the tariff stabilization mechanism established by the MPC Law and the Exempt 

Resolutions, the Ministry of Finance delegated to the Chilean Treasury Department, and as 

representative of the FET, the issuance of a transferrable Payment Document to be cashed in by 

the holder of such document and on the date determined by the document, as payment for the 

amounts accrued, including interest, resulting from Law MPC and the electricity tariff stabilization 

mechanism. 

I hereby inform that on this date, the Company, as the selling party, signed a contract in English 

titled Purchase Facility Agreement (“PFA”) with (i) Inter-American Investment Corporation (“IDB 

Invest”) as the buyer; and (ii) Citibank, N.A., as the Purchase Facility Agent. Pursuant to the PFA, 

the Company has agreed to sell, assign, and transfer to IDB Invest that agreed to buy, accept, 

and acquire for itself, from time to time, certain Payment Documents paid to the order of the 

Company resulting from the implementation of the tariff stabilization mechanism established by 

Law MPC, subject to the terms and conditions described in such contract, for up to approximately 

US$ 606 million. 



 

The first set of documents to the order of the Company to be sold, assigned, and transferred to 

IDB, according to the terms and conditions of the PFA, will amount to approximately US$ 295 

million, and will have a positive impact on the Company’s cash account by the same amount. This 

operation is subject to compliance with certain precedent conditions, and the funds are expected 

to be available in the coming weeks.   

After the first sale of Payment Documents, new Payment Documents are expected to be issued 

to the order of the Company, from time to time, to reach a total aggregate amount of approximately 

US$ 606 million. The potential sale of future Document Payments issued to the order of the 

Company as a consequence of the MPC Law enforcement are subject to the fulfillment of various 

conditions and the financial effects of these transactions are not defined on this date.   

Sincerely,   

James Lee Stancampiano 
Chief Executive Officer 

Enel Generación Chile S.A. 
 
 

c.c.: Banco Central de Chile (Central Bank of Chile) 
 Bolsa de Comercio de Santiago (Santiago Stock Exchange) 
 Bolsa Electrónica de Chile (Chilean Electronic Stock Exchange) 
 Banco Santander –Representantes Tenedores de Bonos (Santander Bank – Bondholders Representative) 
 Depósito Central de Valores (Central Securities Depository) 

Comisión Clasificadora de Riesgos (Risk Rating Commission)  
  


